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SAO MAI GROUP CORPORATION

326 Hung Vuong Street, Long Xuyen Ward, An Giang .

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Sao Mai Group Corporation (the “Company”) presents theirs report and the Companys
Separate Financial statements for the fiscal year 2025, ended as at 31/12/2025. :

THE COMPANY
1. Form of ownership

Sao Mai Group Corporation is established under the Business Registration Certificate No.000450/GP/TLDN-03 dated 5 Feb
1997 granted by People's Committee of An Giang province; Business Registration Certificate No.064828 dated 05 Mar 1997;
Business Registration Certificate No0.064828 dated 15 Feb 2001, No.064828 dated 01 June 2004 and Business Registration
Certificate N0.5203000036 dated 28 Nov 2005 granted by Department of Planning and Investing of An Giang. Business
Registration Certificate No0.1600169024 dated 04/11/2009, Business Registration Certificate No.1600169024 dated
29/03/2011; Amended the 19 time on 25/04/2012; Amended the 20 time on 05/12/2012; Amended the 21 time-on
24/09/2013; Amended the 22 time on 20/12/2013; Amended the 23 time on 26/09/2014; Amended the 24 time on
23/10/2014; Amended the 25 time on 08/12/2014; Amended the 26 time on 08/12/2015; Amended the 27 time on
02/10/2015; Amended the 28 time on 27/10/2017 and amended the 29 time on 08/06/2018, amended the 30 time on
26/04/2019; amended the 31 time on 04/05/2019; amended the 32 time on 04/03/2022; amended the 33 time on 28/04/2023; 5= 2
amended the 34 time on 16/08/2024; amended the 35 time on 13/08/2025; amended the 36 time on 25/11/2025.

: TY |
Contributed capital as at 31/12/2025 is: VND : 4,071,941,830,000 ﬁv i
The head office is located at: 326 Hung Vuong Street, Long Xuyen Ward, An Giang . KETES
2. Business fields , | TOA
Construction, real estate, trade, services... ' “Ej |
3. Total Employees at 31/12/2025: 494 people (Total Employees at 01/01/2025: 404 people) ’\,Q/S

4, Principal activities

No. (Code) Industry registered for investment and business

1 |(Code 6419): Other monetary intermediary activities. Details: Foreign currency exchange agent

(Code 5229): Other supporting service activities related to transportation. Details: Air ticket agent (Not operating at the

2 head office)

(Code 3512): Electricity transmission and distribution. Details: Electricity services and business; Details: Distribution '
3 |of solar power (Except for transmission and dispatching of the national power system; Construction and operation of
multi-purpose hydroelectricity and nuclear power of special socio-economic importance. )

(Code 8610): Activities of hospitals and medical stations. Details: Hospital operations (not at the head office but only
at the branch) '

(Code 4649): Wholesale of other household appliances. Details: Buying and selling air-conditioning equipment,
sanitary equipment (metal fireplaces, heating systems with hot and cold water)

6 (Code 9610): Sauna, massage and similar health promotion services (except sports activities). Details: Massage service
(not available at headquarters)

7 |(Code 9639): Other personal service activities remain unclassified. Details: Spa services (not available at headquarters)

(Code 4669): Other specialized wholesale not elsewhere classified. Details: Buying and selling souvenirs for tourists
(not operating at the head office) (Except for the exercise of export rights, import rights, and distribution rights for
8 |goods on the investor's list of goods. Foreign investors, foreign-invested economic organizations are not entitled to
export, import or distribute: Cigarettes and cigars, books, newspapers and magazines, recorded articles, precious
metals and gems, pharmaceuticals, explosives, crude and processed oils, rice, cane and beet sugar).

(Code 2022): Manufacture of paints, varnishes and similar paints and coatings; manufactures printing ink and mastics.
Details: Producing mastic powder

10 |(Code 2391): Production of refractory products. Details: Production of building materials

11 |(Code 1040): Production of animal and vegetable oils and fats

1
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4. Principal activities (continued)

No. (Code) Industry registered for investment and business

12 |(Code 4101): Build houses to live in 5

13 |(Code 1061): Milling and producing raw flour

14 |(Code 4102): Building a house not for living

15 |(Code 1062): Production of starch and products from starch

16 |(Code 8531): Primary training. Details: Vocational training

17 |(Code 4292): Construction of mining works '
(Code 4620): Wholesale of agricultural and forestry raw materials (except wood, bamboo) and live animals. Details:
Wholesale of food and feed ingredients for livestock, poultry and aquatic products (Except for exercising export rights,

18 import I:ights, and distribution rights for goods on the investor's list of goods Foreign investment, foreign—inv.este.d
economic organizations are not entitled to export rights, import rights, or distribution rights: Cigarettes and cigars,
books, newspapers and magazines, recorded items, precious metals and gems, pharmaceutlcals, explosives, crude and
processed oils, rice, cane and beet sugar). "4\

19 (Code 6820): Consulting, brokerage, real estate auction, land use right auction. Details: Real estate brokerage aqrjﬁ
Details: Real estate trading floor services; Details: Real estate consulting services. AN

20 |(Code 4293): Construction of processing and manufacturing works ' /\@//

21 |(Code 4212): Construction of road works. Details: Construction of traffic works (bridges, roads, culverts,...) 3/

22 |(Code 4511): Wholesale of cars and other motor vehicles. Details: Wholesale of forklifts )
(Code 4291): Construction of water works. Details: Construction of ﬁ'ﬁgation works; Details: Construction of

23 undergound works;‘ Details: Construction of wajcer supply anq drainage .pipelines (Except for transmission and
regulation of the national power system; Construction and operation of multi-purpose hydropower and nuclear power
have particularly important socio-economic significance )

24 |(Code 4322): Installation of water supply, drainage, heating and air conditioning systems

25 (Code 4663): Wholesale of materials and other installation equipment in construction. Details: Buying and selling
building materials; Details: Production and sale of construction Melaleuca
(Code 4632): Sale food. Details: Buy and sell fish and seafood; Details: Buying and selling processed foods, aquatic
products and aquatic products; oils, fats, animals and plants (Except for the exercise of the right to export, the right to

26 import, and the right to distribute for goods on the list of goods that foreign investors, economic organizations with
foreign investment do not Right to export, right to import, right to distribute: Cigarettes and cigars, books, newspapers
and magazines, video articles, precious metals and gems, pharmaceuticals, explosives, crude oil and processed oil
processed, rice, cane and beet sugar).

27 |(Code 5510): Short-stay services. Details: Hotel and restaurant service business

28 |(Code 0322): Inland aquaculture. Details: Aquaculture

29 |(Code 1020): Processing and preserving aquatic products and aquatic products. Details: Seafood processing

30 |(Code 4312): Prepare surface. Details: Leveling

31 |(Code 0810): Exploitation of stone, sand, gravel and clay. Details: Mining sand and gravel

32 |(Code 8710): Activities of nursing and nursing facilities. Details: Business in nursing homes

33 (Code 5610): Restaurants and mobile catering services. Details: Food and beverage service business Details:

Restaurant - bar services, live music and dance music (not operating at the headquarters)
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4. Principal activities (continued)

200000000002 000000000020000000000000000000000009

(*) According to Resolution No. 03/2026/NQ-ASM dated March 7, 2026, the Company approves the dissolution of
Maiki Japan Ecology Co., Ltd. Therefore, as of this date, Maiki Japan Ecology Co., Ltd. is no longer a subsidiary of
the Company.

Dependent accounting affiliated units having no legal status

1. Sao Mai Group Corporation - HCM branch

2. Sao Mai Group Corporation branch - Sao Mai Resort

3. Sao Mai Groub Corporation branch - Lap Vo, Dong Thap branch
4. Sao Mai Group Corporation branch - Thanh Hoa

No. (Code) Industry registered for investment and business
(Code 4329): Installation of other construction systems. Details: Installation of elevators, stairs, automatic conveyor
34 |systems; Details: Installation of refrigeration systems, cold storage, central air conditioning; Details: Installation of
refrigeration, mechanical and electrical equipment and cold storage of seafood factories.
(Code 6810 - Main): Real estate business, land use rights belonging to the owner, user or tenant. Details: Real estate
35 |business (except investment in building infrastructure of cemeteries and graveyards to transfer land use rights
associated with infrastructure).
36 (Code 4633): Wholesale of beverages. Details: Buy and sell spirits of all kinds (must have a license from the
Department of Industry and Trade before operating). {:\17
37 |(Code 9329): Other entertainment activities not yet classified. Details: Karaoke room business 3&‘{1
TNHH
5. Enterprise structure Ratio of benefit Ratio of benefit ',m Llé
Closin Openin ; Opening KIEMTI
Subsidiary company: 12 balanci ba?lanceg Clogmgt anon b:lanceg ?H\iﬂjﬂ
Invest directly in subsidiaries Lpuc
1. Dung Thinh Phat Sai Gon Joint Stock Company 66.00% 66.00% 66.00% 66.00%
2. Dong Thap Tourist Joint Stock Company 86.76% 86.76% 86.76% 86.76%
3. An Giang Tourimex Joint Stock Company 71.82% 71.82% 71.82% 71.82%
4, Nhut Hong Joint Stock Company 60.00% 60.00% 60.00% 60.00%
5. Sao Mai Super Feed Co.,Ltd 100.00%  100.00% 100.00%  100.00%
6. Sao Mai Solar Co.,Ltd 100.00% 100.00% 100.00%  100.00%
(71. ]])ntle):mational Development and Investment Corporation 51.23% 51.23% 51.23% 51.23%
8. Maiky Japan Ecology Co.,Ltd (¥) 51.00% 51.00% 51.00% 51.00%
9. Long An Europlast Solar Power Joint Stock Company 86.40% 86.40% 95.67% 95.67%
10. Sao Mai Wind Power JSC 75.00% 75.00%
Indirect investment in subsidiaries
11. Travel Investment & Seafood Development Corporation 43.95% 43.95% 82.67% 82.67%
12. Vinh An Investment Company Dak Nong 49.94% 49.94% 97.50% 97.50%
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5. Enterprise structure (continued)
Dependent accounting affiliated units having no legal status (continued)
5. Sao Mai Group Corporation - Resort and Lamori Spa
6. Sao Mai Group Corporation branch - Dong Thap
7. Sao Mai Group Corporation - Northern provinces representative office
8. Sao Mai Group Corporation - representative office in Can Tho city
9. Sao Mai Group Corporation - representative office in Hoa Binh city
10. Sao Mai Group Corporation - representative office in Ho Chi Minh city

OPERATING RESULTS

Operating results of the Company and the financial situation as at 31/12/2025 are presented in the accompanying Separate
Financial statements.

TNHH

According to Resolution No. 03/2026/NQ-ASM dated March 7, 2026, the Company approves the dissolution of Maiki J%am VAN
Ecology Co., Ltd. Therefore, as of this date, Maiki Japan Ecology Co., Ltd. is no longer a subsidiary of the Company. iinH KE TO/ |

In addition to the above events, the Board of Management confirms that no other significant event occurred after 31/ 12&%@%&0“‘ ‘

EVENTS AFTER SEPARATE BALANCE SHEET DATE fm

until the date of this separate financial statements but has not been considered adJust the data or disclose it in the se - ,O.O\x \3
financial statements. =EWS= |

THE BOARD OF DIRECTORS, THE BOARD OF MANAGEMENT, THE BOARD OF INTERNAL AUDITOR,
THE BOARD OF SUPERVISORS, LEGAL REPRESENTATIVE AND CHIEF ACCOUNTANT

The Board of Directors
Mr: Le Van Thanh Chairman
Mr: Nguyen Van Hung Vice Chairman
Mrs: Nguyen Thi Hong Loan Member

The Board of Management
Mr: Le Tuan Anh Executive President
Mr: Nguyen Van Hung Executive Vice President
Mr: Le Van Chung Executive Vice President
Mr: Le Van Thanh Executive Vice President
Mr: Le Xuan Que Executive Vice President
Mr: Truong Vinh Thanh Executive Vice President
Ms: Le Thi Phuong Executive Vice President
Mr: Le Nguyen Hoang Anh Duy Executive Vice President
Mr: Truong Cong Khanh Financial Director

The Board of Internal auditor
Mr. Nguyen Gia Thuan Section head
Mr. Huynh Quoc Cuong Member
Mr. Vu Van Thanh Member
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The Board of Internal Supervisors

Mr: Nguyen Van Ky :
Mr: Tran Phuc Hau s
Mrs: Nguyen Thi Kieu Phuong

Legal representative

Mr. Le Tuan Anh
Chief Accountant
Ms. Ngo Thi To Ngan
AUDITOR
The auditors of Southern Auditing and Accounting Financial Consultancy Services Company Limited (AASCS)

e the
audit of Separate Financial Statements for the Company. '§ '
7z

STATEMENT OF THE BOARD OF MANAGEMENT RESPONSIBILITY IN RESPECT OF THE SEP:
FINANCIAL STATEMENTS.

The Board of Management is responsible for the Separate Financial Statements of each financial year which give a true and |
1155

fair view of the state of affairs of the Company and of its Separate operation results and Separate cash flows for the fiscal ’

year 2025, ended as at 31/12/2025. In preparing those Separate Financial Statements, management is required to:

- Set up and maintain the internal controls which The Board of Directors and The Board of Management determines to Ll
be necessary to ensure the preparation and presentation of the Separate Financial Statements contain no material
misstatements due to fraud or by mistake;

- Select suitable accounting policies and then apply them consistently;

- Take whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with accounting standards and system and other

= Make judgments and estimates that are reasonable and prudent; 'l
related regulations; \

- Prepare the Separate Financial Statements on going concern basis, except where it is not possible to assume that the
Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept which disclosed, with |
reasonable accuracy at any time, the financial position of Company and to ensure that the accounting records comply with the
registered accounting system. It is responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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